27 nrons 2020

PE3IOME ITPOCIIEKTA

BrokerCreditService Structured Products Plc
(bpoxepKpeantCepBuc Ctpakupa [Ipogakre ITuIaCu)

OO0JMranum ¢ 10X0JHOCTHIO, MPUBA3AHHOM K IleHe aKIMii (CTAHJIAPTHBIE 00JMTALMH ¢ BO3MOKHOCTHIO
aBTOMATHYECKOI0 J0CPOYHOI0 MOralieHusl H HAKOMUTEJIbHBIM KYIOHOM) €O cpokoM nmoramenusi B 2025 roay,
BoinynieHnbie komnanueii BrokerCreditService Structured Products PLC, ISIN kox — XS2208853999 (naJiee —

Oobauranumn).

1. OO0mmue mosoKkeHus

Pestome mpocriekTa sIBIS€TCS KpaTKUM HM3JI0KEHHEM cozepskanusi [Ipocrnekra IeHHBIX Oymar MHOCTPaHHOTO
SMUTEeHTa, npejctaBieHHoro ITAO MockoBckas bupska nis mesneil JUCTUHTa B COOTBETCTBUH C MMyHKTOM 6 ctaThu 51.1.
denepanbHoro 3akoHa or 22.04.1996 N 39-®3 «O pwiHKe leHHBIX Oymar» (manee — IIpocmekT), M cOCTaBlICHO B
COOTBETCTBUH C TpeboBaHUsIMH IyHKTa 21.6. ctateu 51.1. denepanpHoro 3akoHa ot 22.04.1996 N 39-03 «O psiHKe
LIEHHBIX Oymar» (najnee — PestoMe mpocrekTa).

IIpocnekT cocraBneH B cooTBeTcTBHH ¢ [IpaBmiamMu W TpeOOBaHUSAMH K COICPIKAHHIO M COCTaBY CBEACHUU
MPOCTEeKTa IEHHBIX OyMar WHOCTPAaHHOTO SMHTEHTa, yTBepkaeHHbIMH [Ipukasom Ilpencenmarens IIpaBnenus
ITAO Mockosckas bupxa ot 10.04.2018 Ne 675-o1.

C COACPIKaHUECM HpocneKTa MOKHO O3HaAKOMHUTHCA I10 cne/:[yron_[ei/'l CCBLIKE:

http://www.e-disclosure.ru/portal/company.aspx?id=35220

OcymecTBineHne HHBeCTUIMH B OOIUTaliuy CBsI3aHO C PUCKAaMU, ONMCAHHBIMU HIDKe. CyIecTByeT pUCK HOTepHU
MOTEHUMAJbHBIMA HWHBECTOPAMH CBOMX BIIOXKCHUH, OHM JIOJDKHBI BHHUMATENIBHO O3HAKOMHTBHCS C WHpopMmanuei,
conepxamieiica B Ilpocnekre, momHOCThIO. B wacTHOCTH, mepen TeMm, Kak NPHHATh WHBECTUIMOHHOE peEIICHHE, OHU
JIOJDKHBI ITPOaHAJIN3UPOBATh BCE PUCKHU, CBSI3aHHBIC C OCYIIECTBICHUEM TaKUX MHBECTHUIMH, BKIIOUAsi PUCKH, ONTUCAHHBIC
B YBEIOMJIEGHHH O PHCKAX, CBSI3aHHBIX C NOpUOOPETEHHEM HHOCTPAHHBIX OOJWTalfii, pacKpeITOM Ha caiTte
ITAO MockoBckas bupxa, a Takxe pakTopsl pucka, KOTOpbIE IPUBEICHBI HIDKE, a TAK)KE BHIMATEJIIBHO 03HAKOMUTHCS C
(akTOopamMM pHCKa, IPUBEJCHHBIMU B JOKYMEHTE, COJeprKalleM MHPOPMAIHI0 00 3MUTEHTE M IporpaMMe oOauranuit
(manee — baszossrit [Tpocriext). IHBECTOPHI, MITAHUPYIOMIME OCYLIECTBICHNE JIIOOBIX MHBECTHINH B OOIUranuy, 10IKHBI
OCYIIECTBIISITH CBOH COOCTBEHHBIH aHAIM3 KPEIUTOCHOCOOHOCTH 3MHUTEHTA, a TaKXKe NPHHHMAaTh CBOE COOCTBEHHOE
pelIeHne OTHOCHTENILHO HMPUEMIIEMOCTH JIFOOBIX TaKMX MHBECTHIMH, C yYETOM CBOMX COOCTBEHHBIX MHBECTHIIMOHHBIX
3aj1a4 U OMbITA, a TAKXKE APYTHX (HaKTOPOB, KOTOPHIE MOTYT OBITh BaXKHBI JUISl HUX B CBSI3M C TAKUMH MHBECTUIIMSAMH.

Heo0x0ouMo y4HTHIBaTh, YTO POCCHICKHE JIEMO3UTAPUH, B KOTOPBHIX MOXET OCYIIECTBIATHCS Y4UeT IpaB Ha
MHOCTPaHHBIE OOJIMTAalli¥, HE MOTYT TapaHTHPOBATh MOTCHIHAIBHBIM HWHBECTOpAaM BO3MOXHOCTb YYacTHS BO BCeX
KOPHOPATHBHBIX AEHCTBUSIX MHOCTPAHHBIX IMUTEHTOB OONHUTalMii U COOpaHUSIX OOJIMTAlIMOHEPOB, TIOCKOJIBKY Pealu3alus
yKa3aHHBIX [paB 3aBHCUT OT OCOOEHHOCTEH MPABOBOTO PEryJIMPOBaHMs CTPaHbl PErHMCTPallMid SMUTEHTA W/WIM CTPaHbI
pEeTUCTpaIi HHOCTPAHHO! OMpKH, Ha KOTOPOH 00paIaloTCss HHOCTPaHHbIE OOIHUraIliy, a TaKXKe 0COOCHHOCTEH mopsaaKa
ydeTa IIpaB B MEKAYHAPOJHBIX LICHTPAJIBHBIX JETO3UTAPUSIX.

Huuero u3 cogepxarierocs B HacTosimeM Pestome npocnekTa He sIBISETCS, ¥ Ha HErO Helb3s M0oJaraTbCs Kak Ha
oOemanue, rapaHThio WiK 3aBepenue. CopepkaHue Hacrosiiero Peslome mpocrekTa He SBISIETCS, U Ha HEro HeJb3s
ToJIaraThCsl Kak Ha IPaBOBYIO, KOMMEPYECKYIO WJIN HAJOTOBYIO KOHCYJIBTAlMIO, U KaXbIi MOTEHIMAIBHBIH HHBECTOP
JIOJDKEH TTPOKOHCYJITHPOBATHCS CO CBOMM OpOKEpPOM, IOPHIMYECKMM MM HMHBIM KOHCYJBTAHTOM JUIS ITOJydECHUS
HEoOX0ANMOH HHPOPMALIHH.

PaCHpOCTpaHeHI/IC HacTosmero Pesiome MMPOCHEKTa U NPEAJIOKECHNUC WIIN TPpOJaxKa O6erau1/1ﬁ B OIIPCACIICHHBIX
OPUCAUKIUAX MOTYT OBITH OrpaHUYCHbI 3aKOHOM.


http://www.e-disclosure.ru/portal/company.aspx?id=35220
http://www.moex.com/s22

2. ba3oBas nadopmanusi 06 JMHTeHTe H MPpOorpamMMe Bhinmycka Odauranmit

OMHUTEHT

BrokerCreditService Structured Products Plc.

DMHTEHT SIBJIICTCS yOTMIHOW KoMTIaHUeH, yupexaeHHol B Pecryomnke Kump 18 mapra
2005 roma m 3apeructpupoBaHHON Permctparopom Kommanwii PecrryOmuku Kump 3a
HoMepom HE 158664.

Ipexxuee HamMmeHoBamnme kommanmn — Gawling Company Limited, mara cmemnsbt
HanMeHoBaHMuA — 14 masg 2015 roxa.

OMUTEHT 3aperucTpupoBaH no aapecy: Arua 3ouu Crpur, 12, Arua 3oru Cenrep, oduc
103, 3027, Jlumaccom, Kunp.

OmuteHT sBisiercs: nouepHenn kommanumeir FG BCS LTD (Kpuny 3, Busnec-tieHTp
«OBany, 2 stax, oduc 203, paiton Arunoc Adanacuoc, 4103, Jlumaccon, Kump) ¢ moneit
Biagenusa 99,96%.

OCHOBHOM JIeSITEIbHOCTBI0 DMUTEHTA SBJISIETCS 3aKJII0UYEHHE CJIETI0K Ha MEMKTyHapOTHBIX
PBIHKAax IIGHHBIX OyMmar, BKJIIOYas CIEJKH C HE3aBUCHMBIMH KOHTpareHTaMH WiIH
KOMIIaHHSIMH TPYIIIBI, B KOTOPYIO BXOZUT DMUTEHT. Takue COCIKH BKIIOYAIOT B ceOsl, B
TOM 4HCJe, CHEJKH pero/3aiiMa LEHHBIX Oymar, a TakKe HHbIe CHCNKH C IICHHBIMH
Oymaramu, Kak OMp>KeBEIe, TAK 1 BHEOHUPIKEBBIC.

C 6oree moapoOHO# WHpOpMammed 00 3MUTEHTE MOKHO O3HAKOMHUTHCS B pasiese
Basosoro IIpocnekra «Onucanne DmutenTay (“Description of the Issuer”).

Onucanue IIporpammel

[Iporpamma BeIITyCKa CPEAHECPOUHBIX OOIHT AN

O6wem [Iporpammel

10 000 000 000 EBpo (nin S5KBUBaJICHT B MHO BAJIIOTE, pACCYMTAHHBIN Ha ATy BBITYyCKa
obnuranuit), B 00beMe HEeNoraleHHO CyMMBI Ha COOTBETCTBYIOIIUIT MOMEHT BPEMEHH.
B cooTBeTcTBHM C YCIOBUSMM HPOTpaMMBbI, HOMUHAJIbHAsI CTOMMOCTh HETIOTAIIeHHBIX
OOnuranuii B pamkax [IporpaMMbl MOKeT OBbITh YBEJIMYCHA B JajbHEHIIIEM.

Opranuzatop

BCS Prime Brokerage Limited

Hunep

BrokerCreditService (Cyprus) Limited

PacyeTHBIN AreHT

BrokerCreditService (Cyprus) Limited

DuckagbpHBINA areHT

Citibank, N.A., London Branch

Peructparop

Citigroup Global Markets Europe AG

OrpaHu4eHus 1o IpoJiaxe

NmetoTest orpaHndeHust Mo MPeaoXeHuto u npogaxke Obnuranuii 1 pacnpocTpaHEHUIO
WHBECTUITMOHHBIX MaTePHUaJIOB B PA3TUYHBIX IOPUCAUKITHIX.

Onucanue oOrpaHWyYeHUd coaepkurcs B pazgene I[lpuobpereHwe u  mpojaxka
(«Subscription and sale») ba3zosoro IIpocmekra.

Hanoroo6mnoxenue

Bcee Bommater mo OGuuranusM OyayT OCYIIECTBIATHCS Oe3 ynepKaHUs y HCTOYHHKA
HanoroB PecnyOmuku Kump, 3a uWckimoueHMeM ciydaeB, Korja OO0S3aHHOCTB MO
YAEp’KaHHUIO HAJIOTa U3 CyMMBI BBIILIAThl IPEAYCMOTPEHA 3aKOHOAATEILCTBOM.

Ocymectpienue BeuiaT no OOiuranusM B JIIOOOM citydae OyIeT NpPOHU3BOIUTHCS C
ydetoM: (i) aKTOB HAJOrOBOTO WM MHOT'O 3aKOHOJATENbCTBA U IMOJ3aKOHHBIX aKTOB,
NPUMEHUMBIX MO0 MECTY BBIIIIATHI, Oe3 ymiepOa I mosiokeHuH YcmoBus 9 pasnena
«YcrnoBus Beitycka O6muranmiiy, (ii) 100bIX BEIUETOB U YAEPKAHUH, TPETyCMOTPEHHBIX
coryamenneM, ykasanusiM B Cratbe 1471(b) Kongekca BayTpennnx moxomos CIIA 1986
rona («Komekc»), wimm cratbsamu 1471-1474 Konekca, MOA3aKOHHBIMH aKTaMH WA
COTJIAIICHUSIMH, 3aKIIFOYEHHBIMU B paMkax Kozgexca, ohuiimassHBIMI KOMMEHTAPHSIMU K
Konekcy, nmm (6e3 ymepba ans mojoxxeHU YcnoBus 9 pasnena «YCIOBHUS BBITyCKa
OOnuranuii») oOBIM 3aKOHOAATEIBHBIM aKTOM, HMPUHATHIM B HESIX WMIUIEMEHTALMN
MEKIPABUTEIbCTBEHHBIX COINIALICHHH, a Takke (iii) Jr0bIX yaep)KaHUH M BBIYETOB,
HpeTycMOTpeHHBIX cTather 871(m) Konexca.




3. Ba3oBas undopmanns 06 Odauranusix

OOuranyu

HNudopmanus, npeacraBieHHAs B HACTOSIIEM pa3ielie, SIBJISETCH KPATKUM

onmncanveM yciaoBmii Beimycka O0nuranmii. Jlannas undgopmanus He siBaseTcs
HcYepnbIBaOLIeil M NpeAcTaBeHa 115 NPeJIBapPUTeILHOr0 03HaKoMIeHus. Jliast
NPUHATHUS PellieHUs 0 MOKYIKe WM npojaxe O0auraumii H”HBeCcTOpaMm cJieayer
03HAKOMHTBCSI € MOJTHBIM TekcToM Pe3rome npocnekra, a Takke ¢ IIpociekrom.

O0auranum ¢ 10X01HOCThI0, NPUBSA3AHHOM K lIeHe aKIHil

CyMMBI BBITUIAT (B 9aCTH OCHOBHOM CYMMBI FUJTH MPOIIEHTOB, B PAMKAaX ITOTAIICHUS FITI
10 MHBIM OCHOBaHUAM) B OTHOIICHHH OONHTanuii ¢ TOXOIHOCTHIO, IPUBA3aHHON K IICHE
AKIU, PACCUUTHIBAIOTCS ¢ yueToM IieH Ha akiuu, AJIP w/umu I'JIP (nanee coBmecTHO —
«AKyuuy, a N0 OTIEIBHOCTU — «AKYUA») TIO COTIACOBAHUIO MEKIY IMUTEHTOM U
Hunepom, 3akperuieHHOMY B OKOHYATeNbHBIX yenoBusix. [lo O6muranusim ¢
JIOXOJHOCTBIO, IPUBSA3aHHOMN K IICHE aKI[Hid, MOXKET ObITh IPEIYCMOTPEHO JOCPOUYHOE
MoTalIeHNe Wik U3MEHEHHE YCIOBUH (BKJIIOYAs MOPSAIOK OLIEHKH U TPU ONPEACTIEHHBIX
00CTOATETLCTBAX — 3aMEHY AKIIHMIA) B CIIy4ae:

e  OIpEAEICHHBIX KOPIIOPATUBHBIX COOBITHH, BIMSIONINX Ha LICHY AKINH (B
cyaae I'//IP u AJIP — mpencraBisieMoii akitin), BKIOYas IpoOJIcHHE 1
KOHCOJHMIALNIO, BHEOUEPEAHBIC TUBHICHABI U TpeOOBaHMS 00 oriaTe
KaInTaia,

L4 JACIIUCTHUHTa AKI_[I/II/I nim HpeHCTaBHﬂeMOﬁ aKII1H,

®  HECOCTOSITENLHOCTH, TIOTJIONICHUS WM HAllMOHAIU3alM1 YIMUTEHTa AKIIUN
WJIY TIPEICTABISIEMOM aKLINH;

e  MpeIoKEHUs O MPUOOPETCHUHN WU peIeHOMUHAIIMN AKITUH UIH
MpeACTaBIsIeMON aKlny;

®  BO3HUKHOBEHHS ONPE/ICICHHBIX 0OCTOATENBCTB (TAKUX KaK HE3aKOHHOCTD,
Jectabuu3anus pelHKa WK YBETUUSHNE U3/IEPIKEK) B OTHOIICHUU
XEKHPYIOLIMX COTNIAIECHU DMUTEHTA WITH JTI0O0T0 U3 €ro
AddbunmmupoBanHbIx Jlni;

L4 €CJIM B OTHOILICHUHW SMUTCHTA AKL[I/II/I nim HpeHCTaBHHeMOﬁ aKIMK I10JJaHO
3a4BJICHUC O NIPU3HAHUHN €TO HECOCTOATCIIbHBIM.

[Tpn BO3HMKHOBEHUH OIIPEAEICHHBIX COOBITHH ycinoBuaMu OOmuranumii mpeaycMoTpeHa
BO3MOXHOCTb 3aMeHBI ba3MCHOT0 akTHBa CO CTOPOHBI SMUTEHTA. DMUTEHT UMEET IIPaBO
HpOM3BECTH 3aMeHy ba3sHCHOro akTHBa Ha OCHOBAHUU pelleHus PacyeTHOro areHTa npu
JPOOJICHUH WJIM KOHCOJIMAAIMN COOTBETCTBYIOIIMX AKILIUH, TOTIOJHUTEILHOM BBIITYCKE
aKIUH I TEKYIIUX aKIIMOHEPOB WM BBITUIATE TUBUICHAOB B BHJIE aKIUH, N3MEHECHUH
CTPYKTYpbI aKI[HOHEPHBIX IIPAB U JIIOOOM JPyroM coOBITHH, KOTOPOE, 10 MHEHHIO
PacuerHoro areHTa, KpUTHYECKHU BIMAET HAa KOTUPOBKU ba3znucHoro AxTuaa.

Cepus

104

Tpanm

1

HomunanbHasg CTOUMOCTD

1 250 Tosmapos CIIIA

O0BeM BBIITyCKa

10 000 000 Jommapor CILIA

L[eHa pasMEeIICHUA

100% ot HoMuHAIBEHOH CTOMMOCTH

[ata Bblltycka

24 wronsa 2020 rona

ITmanoBast maTa nmoramieHus

24 Hos10ps 2025 rona (B ciyyae ecnu [1naHOBas gata mMoramieHus He BRIMAgaeT Ha
Pabouwnii lens — crnepyromuii Pabounit /IeHp)

JIuctuHr

HanmeHnoBaHne HHOCTpaHHOH OMPIKU: Euronext Dublin
(Upnannckas donmoBas Oupxa)

HauMeHOBaHHE KOTHPOBAIBHOTO JINCTA Euronext Dublin
(criicka, peIHKa, CErMeHTa) Ha MHOCTpanHoi oupke: | (EBponexcT JyOmuH)




Hata nmucTtunra: 24 wrons 2020 r.

HocpouHoe noraieHue

OObnurayy MOTYT OBITh TIOTAIIEHEI JOCPOYHO IT0 HAJTOTOBBIM IPHYWHAM ITyTEM
BEITIATEl CyMMBI JOCPOYHOTO TOTAIICHHUS.

OOnuranuu MOTyT OBITh AHHYJIMPOBAHBI MJIH IIOTALIEHBI TOCPOYHO, ECIIN MCTIIOTHEHNE
OMuTeHTOM 00s3aTenbCTB 10 OOnuranusaM OyIeT MPOTHBOPEYUTD 3aKOHY, THOO0 ecii B
CHITy 00CTOSTENIECTB HEMIPEOIOJIMMOHN CHIIBI FUTH JISHCTBHI rOCyIapCTBEHHOH BIIACTH
UCTIONTHEHNE DOMHUTEHTOM 00s13aTeNbCTB 110 OOIUranysiM CTAaHOBUTCSI HEBO3MOXKHBIM.

Ipu HactymeHnu roboro u3z CobwiTuil nedonara OOIUrau MOTyT OBITh OOBSIBICHBI
O IeXKANUMH MOTANICHHUIO IMTyTEM HAIPaBICHHUS BiaaebiieM OOmuramuii
MMUCBMEHHOTO YBEJIOMJICHHUS B aipec DMUTEHTA (HAPaBICHHOIO DMHUTEHTY JTHOO
OduckanbHOMY ATeHTY), ocie 4yero OOaurayu nojIeKaT JOCPOYHOMY TOTAIICHHIO B
CyMMe JOCPOYHOIO MOTANICHUS C YIETOM HAKOIJICHHOTO MPOIICHTHOTO 10X01a (TIpH
HaM4IKK) 0e3 KaKuX-T100 JOMOJHUTEIBHBIX NEHCTBUN U (HOPMATBEHOCTEH.

OOnuranuy MOTyT OBITh AaHHYJIMPOBAHBI MIIH MOTAMIEHBI IOCPOYHO TPH HACTYIUICHUN
mo6oro 3 CoObITHIi AecTabnim3anny peiHka, CoOBITHI M3MeHeHHs ycaoBuit, CoObITHI
YPE3BBIYANHOTO XapaKTepa U MHBIX COOBITHH, ONMMCAHHBIX B pa3ziene «JomomHuTeIbHbIe
yCIoBUsl, NpUMEHUMBIEe K OOIuranusm, 10X0JHOCTh KOTOPHIX NIPUBA3aHa K [ICHE
akiuiiy (Annex 3 Additional terms and conditions for share linked notes) bazosoro
IIpocnekra.

CymMa 10CpOYHOTO
noramiCHus

CHpaBe)lJ'II/IBaH PBIHOYHAA CTOUMOCTD 3a BBIYE€TOM U3JACPIKEK, CBA3AHHBIX C JOCPOYHBIM
IoramcHUEM

I[OCpO‘IHOG noralmcHuc
((Put/Call options)

He npumenumo

ABTOMAaTHYECKOE
JIOCPOYHOE MOTaIlICHHE

IIpumenumo

ba3ucHble aKTUBBI

OMUTEHT Bairora 6asucHoro aktrBa ISIN Bupxa Koz Bloomberg
. New York
L gﬁ?c’t Ol &Gas | 1 1ap CIIIA ("USD") US1270971039 | Stock COG UN Equity
p Exchange
2. F5 Networks Inc Homnap CIIA ("USD™) US3156161024 NASDAQ FFIV UW Equity
3. Netflix Inc Homnap CIIA ("USD™) US64110L1061 NASDAQ I’;I('J:Lhi)(/ uw
4. Nintendo Co Ltd | Slmomckas Vewa ("JPY ") IP3756600007 | 1OKYO SOCK | 262, 5T Equity
Exchange
5. OktalInc Hommap CIIA ("USD™) US6792951054 NASDAQ g(;j:;ﬁ uw

Hara crpaiika

24 asrycrta 2020 rona (B ciyuae, eciu Jlata crpaiika He BblagaeT Ha TOproBulid 1eHb —
cienyronmii Toprosoiii JleHb)

Pedepencroe 3naueHme
0a3MCHOrO aKTHUBa

OmnpenensieTcs Kak 9acTHOE OT Jenenus LeHsr 3axppITHs 6a3ucHOTO akTHBa Ha JlaTy
OrneHKY Ha COOTBETCTBYIOIIee 3HaUeHHe [leHbl cTpaiika 0a3MCHOTO aKTHBA

Ilena 3akpbITHs 0a3UCHOTO
AKTHBa

OdunmanpHas 1ieHa 3aKpeITHS ba3ucHOro akTHBa Ha COOTBETCTBYIOIIEH bupike Ha naTy,
YCTaHOBIICHHYIO PacyeTHBIM areHTOM B COOTBETCTBHH C TIOPSKOM, PETyCMOTPEHHBIM
B paszzene «JlononHuTeNbHbIe yCIOBYsL, TPUMEHNMBIE K OOIUranusm, J0X0JHOCTh
KOTOPBIX NpUBs3aHa K neHe akiuui» (Annex 3 Additional terms and conditions for share
linked notes) basosoro IIpocnekra.




Lena crpaiika 6a3ucHOTrO
aKTHBa

Iena 3akpeiTist 6a3ucHOTO aKkTHBa Ha JlaTy cTpaiika

PacyeTHrIi areHT

BrokerCreditService (Cyprus) Limited

Toprosblii 1€Hb

B oTHOmEHNN KOp3uHBI basncHBIX akTHBOB, TOPTOBEIH ICHP OIpeaesIeTcs Kak 000
JICHb, B KOTOPBI BEAYTCS] TOPTH HA KaXKIOW M3 COOTBETCTBYIONINX ba30oBbIM akTHBaM
Bupx B TedeHNE OCHOBHOTO TOPTOBOTO NMEPHOA.

PaGouunii [leHn

OmpenensieTcst B COOTBETCTBHH C YCIOBHIMH, N310XKeHHBIMU B bazosom [IpocnekTe

Kynonnslii noxon

Onucanue ycnoBuii
BBITUIATHI KYTIOHHOTO
JIoxona

IIo O6J'II/Il"aI_II/I$IM NpeaAyCMOTpPEHA BbhIIIaTa KYIIOHHOI'O J0X04a IPU BBINIOJHCHUU
OIPCACIICHHBIX yCHOBI/Iﬁ.

BerImnara KynmoHHOTO 10X07a 1 OCHOBHOW CYyMMBI IIpH noramenun OOauranuii 3aBUcAT
OT U3MEHEHUS CTOMMOCTH Kak0ro ba3sucHoOro akTusa.

Brimnara kynorHoro goxona no O6muranusM Mpou3BOANTCA, €CIU Ha JlaTy OLEHKH A
LeNel BBIIUIATHI KyIIOHHOTO J0X0Ja eHa ba3ucHOro akTuBa ¢ MaKCMMaabHBIM
naJieHueM [IeHbl OTHOCHUTEINILHO €€ YPOBHs Ha J{aTy cTpaiika OyzieT He MeHee 3HaueHu i
YpoBHst Oapbepa Juis 11ej1el BBIIaThl KYIIOHHOTO JOX0/1a, Ha COOTBETCTRYoMIYyIO JlaTty
OLIEHKH JJI LieJIel BBIIUIAThl KYIOHHOTO 10X0/1a OT LleHs! 3aKphITH 0a3UCHOTO aKTHBA
Ha JlaTy cTpaliika.

Ecnu neHa ogHOTo MM HECKOJIBKUX Ba3nCHBIX aKTHBOB Ha 3Ty AATy OKa)KeTCsI HUXKeE
cBoero YpoBHs Oapbepa JUisl Leneil BBIIUIaThl KYIIOHHOTO 10X0/1a, KYITOHHBIH 0X0/1 110
OOnuranusM He BeITUTaunBaeTcs. TeM He MeHee, HeBBITUIauCHHBIH KYHNOHHBIH J0X0[
MOXET OBITh BBIIUIAYEH B OJHY U3 MOCJIEAYIONINX JaT BBHIILIATHl KyIOHHOTO JI0X0/a
(«3gdpexm ITamamuy), ipu yCIOBUY, YTO HA JAHHYIO ATy IIeHa Kakaoro basucHoro
aKTHBa B KOP3WHE OKAXETCS HE HIDKE CBOETO Y POBHS Oapbepa A el BHIIUIATHI
KYIOHHOTO Jtoxoza. TakuM o6pa3om, B JlaTy BEIIIIaTHl KYOHHOTO 0X0/a, Ha KOTOPYIO
IIeHa KaK10T0 ba3ncHOTro akTHBa OKa)KEeTCsl HE HIDKE CBOETO Y POBHS Oapbepa IS Leseh
BBITLIATHI KYIIOHHOTO J10X0/a, OyJeT pOou3Be/ieHa BhIIUIaTa KyITIOHHOTO JOXO0/1a 3a BCE
MPEIIECTBYIOIINE KyTIOHHbIE IEPHO/IBL, TI0 KOTOPHIM BHINJIATa KyIIOHHOTO JI0X0/a He
MPOU3BOJIUIIACE, @ TAKXKE KYIIOHHOTO I0X0Ja 33 TeKYLIUH epHuo.

Kynonnsle nepuoas

N Hata Hara CraBka [Hata ouenku ans YposeHs Oaprepa Hata
Hayajia OKOHYaHUus KYIIOHHOT'O L[GJ'IGﬁ BBITIJIAThI JJIsL ueneﬁ BBITIJIAThI BBITIATHL*
(Bxmountensno)* | (me Brmouan)® | J0oX0Aa KYHNOHHOTO I0X0/a** | KyHOHHOTO JI0X01a

3a MepUo/

1 | 24.07.2020 24.11.2020 3,25% | 17.11.2020 70% 24.11.2020

21 24.11.2020 24.02.2021 3,25% | 17.02.2021 70% 24.02.2021

3 | 24.02.2021 24.05.2021 3,25% | 17.05.2021 70% 24.05.2021

4 | 24.05.2021 24.08.2021 3,25% | 17.08.2021 70% 24.08.2021

5 | 24.08.2021 24.11.2021 3.25% | 17.11.2021 70% 24.11.2021

6 | 24.11.2021 24.02.2022 3,25% | 17.02.2022 70% 24.02.2022

7| 24.02.2022 24.05.2022 3,25% | 17.05.2022 70% 24.05.2022

8 | 24.05.2022 24.08.2022 3,25% | 17.08.2022 70% 24.08.2022

9 | 24.08.2022 24.11.2022 3.25% | 17.11.2022 70% 24.11.2022

10| 24.11.2022 24.02.2023 3,25% | 17.02.2023 70% 24.02.2023

11 | 24.02.2023 24.05.2023 3,25% | 17.05.2023 70% 24.05.2023




121 24.05.2023 24.08.2023 3,25% | 17.08.2023 70% 24.08.2023
13 | 24.08.2023 24.11.2023 325% | 17.11.2023 70% 24.11.2023
14 | 24.11.2023 24.02.2024 3,25% | 17.02.2024 70% 24.02.2024
15 | 24.02.2024 24.05.2024 3,25% | 17.05.2024 70% 24.05.2024
16 | 24.05.2024 24.08.2024 3,25% | 17.08.2024 70% 24.08.2024
17 1 24.08.2024 24.11.2024 325% | 17.11.2024 70% 24.11.2024
18 | 24.11.2024 24.02.2025 3,25% | 17.02.2025 70% 24.02.2025
19 | 24.02.2025 24.05.2025 3,25% | 17.05.2025 70% 24.05.2025
20 | 24.05.2025 24.08.2025 3,25% | 17.08.2025 70% 24.08.2025
21 | 24.08.2025 24.11.2025 3,25% | 17.11.2025 70% 24.11.2025

* ecnu ata He BhINagaeT Ha Pabounii nenp — cnenyromuii Pabounit nens

** eciM JaTa He BbINajaeT Ha Toproselil JeHb — cienytomuil ToproBolii 1eHb

V0B BBIILIATEI
KYIDOHHOI'O 10X04a

Ecmu mHa I[aTy OLCHKH IJIA IIeJICH BBITLIATE KYIDOHHOI'O 10X04a Bapbepﬁoe 3HA4YCHUC
CTOMMOCTH IJIA BBIIJIATBI KYIIOHHOTO JOXO0JAa OKAXKCTCA HC HHUKC ypOBHH 6apbepa JJIA
IIeJIeH BEITIIATE KYIDOHHOI'O 10X0A4a.

BbapbepHoe 3HaueHue
CTOMMOCTHU JI BBIIJIATHI
KYIOHHOT'O 10X0J1a

MunumansHoe PedepeHcHoe 3HaueHne 0a3MCHOTO aKTHBA U3 BceX ba3UCHBIX aKTHBOB B
Kop3une Ha JlaTy olleHKH AJIS 1ieJIei BBIIAThl KYIIOHHOTO JOXO0a.

HakonurteapHbIN J0XO0
(Oddext namsitn)

KynoHHBI# 10X0/1, HE BBITIAYSHHBIN 32 NPEABIAYIINI IEPUO, MOXKET OBITh BHIILIAYEH B
MOCNEAYIOLUH epHO]] IPH COOIIOAEHUN Y CIIOBU BBIMIATEI KyIIOHHOTO JOXO/a.

CyMMa KyOHHOTO J10X0/a

Ha KaXayro I[aTy BBITJIATBI KYIIOHHOTO 10X0Ja CyMMa BBIIJIATHI 11O O6erau1/m
OIIPCACIIACTCA KaK IMTPOU3BEACHUC CraBKu KYIIOHHOI'O 10X04a U Homunanenoit
CTOMMOCTH.

JocpouHoe noramenue

ABTOMAaTHYECKOE
JIOCPOYHOE MOTaIECHHE

OO6nuranuu MOTYT ObITh MoTameHs! 1o neHe 120% oT HOMUHATBHOW CTOMMOCTH B JIATy
BBITLIATHI KYTIOHHOTO 10X0/1a (3a UCKITIoUeHreM JlaThl BRIIUIATHI KYTIOHHOTO TOXO0/1a,
npuxoasuieiics Ha JlaTy morameHus ), B ciiydae eciu Ha JlaTy OleHKH A nesen
BBITIATHI KYTTIOHHOTO JI0X0/Ia IIEHBI 3aKPBITHS BceX ba3uCHBIX aKTUBOB pPaBHBI WU
BbIIIIE COOTBETCTBYIOMIMX 3HaueHu# LleHs! cTpaiika bazucHoro aktusa

HCHa aBTOMAaTH4YCCKOI'O
JAO0CPOYHOIO IMOTallIeHNA

100%

IlnanoBoe moramenue

OnucaHue ycnoBui
BBIMJIATHI IPY NOTAIIEHUH

Brimnara npu Iloramenuu mmo OGJ’II/IFaHI/IHM 1 €€ pasMep 3aBUCAT OT 3HAYCHUA
CTOMMOCTH ba3nCHBIX aKTHBOB Ha Z[aTy OIICHKHU 1JIsA ueneﬁ oramcHus.

Ecnu Ha Jlaty oueHku auis neneu noramenust bapbepHoe 3HaueHNe CTOMMOCTH IS
Iesiei oTaIIeHns He OKayKeTcsI HIbKe Y pOBHA Oaphepa st Liesiel IoTalleHus, TO
Beiiata coctaBuT 100% ot HoMuHanbHOM CTOMMOCTH;

Ecmm ma laty Onienku 1uis rienei morameHus baprepHoe 3Ha4eHHE CTONMOCTH JUIS
LiesIeit oTaIIeHns OKaXeTcsl HibKe Y POoBHS Oapbepa Ui Iiesiel morameHus, To Beimiara
nipu [loramennu cocTaBUT MUHMMalIbHOE U3 1BYX 3HaueHHH — 100% ot HomunansHO#M
CTOMMOCTH WUJIM CyMMY B pa3Mmepe bapbepHOro 3HaueHUsI CTOUMOCTH JUIs Lenei
MoraleHusl, yMHOKEHHOT0 Ha HOMUHANIbHYIO CTOUMOCTD

JaTa oueHku aiis uenei
MOTaIIeHUS

17 Hos10ps 2025 roga (B cimyyae ecnu JlaTa olleHKH s 1IeJICH MOTalmeHs HE BBITIAacT
Ha Toproselii 1eHpb — cienyroumid Toprosblii A1eHb)




YpoBeHb 6apbepa aist
LIeJICH HorameHus

65%

BaprepHoe 3HaueHue
CTOMMOCTH IS LeJIEN
IOTaIlIEHMS

MunuManbsHOE pe(l)epeHCHoe 3HaYeHHE 0a3UCHOIO aKTHBA U3 BCeX ba3HCHBIX aKTHBOB B
K0p3I/IHe Ha )j[aTy OLICHKH JIJIS 1IeJIeH IoraieHus

®opMa pacyeToB

JleHexxHble pacueThbl

Coorprtus gedonra

a) Heucnonuenune miaTexa: DMUTEHT HE HCTIONHSET CBOUX 00SI3aTENBCTB IO BBIILIATE
OCHOBHOH cyMMBI Io OOIHUranusaM 1o HaCTYIUICHHH CpoKa IUIATeXa WU IIPOIIEHTOB
no OGuuraiysM B TeUEHUE TPEX AHEH ¢ IaThl HACTYIUICHHSI CPOKa IIaTeXa I10
MPOLIEHTaM; WX

b) Hapyiienue uHbIX 00513aTEIBCTB: DMUTEHT HE UCTIOIHACT CBOMX 00S3aTENBCTB B
otHomeHny OGyMranyii, U Takoe HapylIeHne He yCTpaHeHo B TeueHne 90 aHeid ¢
JIaThl HAIIPaBJIEHUs MMCbMEHHOTO YBEOMJICHUS B aJjpec DOMUTEHTA MU
®duckanpHOro AreHra Jito0bIM BiaaesblieM OOIuramum; uim

€) HecocrosTeabHOCTD M aHAJIOTHYHBIE COOBITHS: (i) HECOCTOATENLHOCTE DMHUTEHTA
WA HECTTIOCOOHOCTH DMHUTEHTA HCIIOTHATH CBOU IUIATSKHBIE 00513aTEIHCTBA IO
HACTYIUICHHU CPOKA MX UCTOJHEeHus, (i) Ha3HAUeHHEe aIMUHUCTPATOPA WK
JTUKBUAATOpa (WK TIoAa4a X0JaTaliCTBa 0 Ha3HAYEHUH TaKOTO JIMIA) B OTHOIICHUH
DMUTEHTA, BCETO U CYIIECTBEHHOW YaCTH €r0 NMYIIECTBEHHOTO KOMILIEKCa,
AKTHUBOB U I0XOJIOB, (iii) mpuHsATHE DMUTEHTOM Mep MO PECTPYKTYPHU3AIUH CBOUX
00513aTeNBCTB WIIN 110 IEPEHOCY CPOKOB MX MCIIOJHEHHUS, WK Mepeadya MMYILIeCcTBa
JUIS PACYETOB C KPSIUTOPAMH, 3aKITFOYCHUE COTTIAIICHIA/MUPOBBIX COTJIALICHUN C
KpeQuTopaMu, OOBSBICHHE O IIPHOCTAHOBJICHUN MCIIONHEHHS 00513aTeNIbCTB, 110
KOTOPBIM DMHUTEHT BBICTYIACT B KAUECTBE HOJDKHUKA MITH rapaHTa, i (iV)
MpeKpalleHNe WU TOMBITKA MPEKpaIIeHrnss DMUTEHTOM BCEH WM CYIECTBEHHOM
YacTH ACATCIBHOCTH, HIIN

d) JIukBumays U aHAJOTUYHBIC COOBITHUS: BRIHECEHUE OIIPEACICHUSI WIIN PEIICHUS O
MPUHYIUTETHHOHN HIIH JOOPOBOIBHOM JTHMKBUAAIINH DMUTCHTA; FITH

€) AHaIornYHbIe COOBITHSA: JTIO0BIE COOBITHS, KOTOPBIE 10 3aKOHOIATEILCTBY
Pecny6nukn Kump UMEIOT TOCIECTBYS, AHAJOTHYHEIE YKa3aHHBIM B IyHKTaX (C) -
(d) BerIe; WM

f) HecooTrBercTBHE 3aKOHY: UCIIOJHEHHUE WM COOJIIOIEHHE DMHUTEHTOM JIFOOBIX
00513aTeNnbCTB B OTHOIEHIH OOIUraIiii CTAHOBUTCS HE COOTBETCTBYIOIUM 3aKOHY.

0) Ilpu HacTyruteHHH JIFOO0TO U3 3THX COOBITHI OOIUTaIMH MOTYT OBITh TOCPOYHO
MoranieHsl Ha OCHOBAaHWHU MMMCBMEHHOTO YBeAOMIICHH Biaaensia O6nuranuuy,
HaIpaBJIEHHOTO B apec DMHUTEHTa Win OUCKATBHOTO ATEHTa, TIPU ATOM
noramenue npoucxoaut B Cymme nocpounoro noramenus (Early Redemption
Amount) ¢ y4eTOM HAYHUCIEHHOTO KYITOHHOT0 J0X0/1a (IpU HauuuK) Oe3 Kakux-
00 MOTTOTHUTENBHBIX NSHCTBHA U (popMaIbHOCTEH.

CoObITHS IecTaOMIN3aiu
PBIHKA

BxitiouaroT B ce0s ClIeAyIONIe COOBITHS:
1. JlecraOmnm3anus TOPros.;

2. bupkeBas mecTabuin3aiiusi, KOTOPYIO PacueTHBIN areHT Mo CBOEMY pa3yMHOMY
YCMOTPEHHIO COUYTET CYIIECTBEHHOH, B TF000€ BpeMsl Ha MPOTSHKEHNH YaCOBOTO
nepuo/a BpeMeHH! 10 HacTyIuieHus [late1 OLeHKH, onpenesieMoi B COOTBETCTBHH C
HOPSAJKOM, NIPEAYCMOTPEHHBIM B paszzeiie «JloNnoNHUTENbHbIE YCIOBHYS,
nprMeHuMbIe K OOTUTanisM, J0X0HOCTh KOTOPBIX MPHUBsI3aHa K [IEHE aKIIHi»
(Annex 3 Additional terms and conditions for share linked notes) bazosoro
IIpocnexra;

3. Jlocpo4HOE 3aKpBITHE TOPTOB.

4. Tlo nactyruienun CoOBITHS AeCcTaOWIH3aluU PhIHKA PacueTHEIN areHT B
KpaTJaiinie pa3yMHbIe CPOKH YBEIOMHUT BiaaeblieB OOmuranuii 0 HaCTYIUICHUN
TaKUX COOBITHH B COOTBETCTBUH C MOPSIKOM, IIPETYCMOTPEHHOM B CTaThe 16
pasnena «Ycnosust Beimycka O6nuranuii» (Terms and Conditions of the Notes)
Bbazooro I[Ipocrekra, B 100yI0 AaTy, KOTOpast MIPH OTCYTCTBUU TaKUX COOBITHI
siBIsIIack Okl JlaToii cTpaiika wiu J[aToi o1leHKH, B 3aBUCUMOCTH OT CUTYaIlHH.




JlonoyiHUTETEHBIE
COOBITHS 1eCTaA0UIN3AIINHI
pBIHKA

1. Honaqa 3aiABJICHUA O MPU3HAHUU 6aHKpOTOM;

2. VYBemnueHue 3aTpaT Ha XCPKUPOBAaHUC.

JloTIOTHATETBHBIC
COOBITHS ecTaOMIN3ALNN
PBIHKA U JOTIOJTHUTENEHBIC
OII[HOHAIbHBIC COOBITHS
JIECTaO ITN3AINH PHIHKA

[To HactymreHnn J{ONOTHUTENBEHBIX COOBITHH eCTa0MIN3AIIH PHIHKA DMHUTEHT UMEET
MIPaBO 110 CBOEMY YCMOTPEHHUIO IPUHATD CIEAYIOIINE MEPHI:

(a) obparuThcst k PacaeTHOMY areHTy ¢ TpeOOBaHHEM O MIPOBEICHHUHU EPEOLECHKN
COOTBETCTBYIOIIETO aKTHBA M ONPEEICHUH aThl, C KOTOPOH Takas IepeoneHKa
BCTYTAET B CHITY; WA

(b) ocymiecTBuTh TOTaneHre OGIUTAIMH TyTEM YBEIOMIICHHS BiaesbieB OOmurarmii
B MIOPSJIKE, TIPETYCMOTPCHHOM CTaThel 16 pasjena «Y cIoBUS BBITyCKa
O6auranuit» (Terms and Conditions of the Notes) Bazosoro IIpocnekra. B ciyuae
norameHus OOMuranuii OMUTCHT OCYIIECTBISCT BRIILIATY B MOJIB3Y KAKIOTO
Bianenbia OOnMuranuil mo Kaxa0d 13 npuHaiexkanmx emy Oonuranuii B pazmepe
CIpPaBENTUBON PHIHOYHOM CTOUMOCTH OOJIUTaIlUH C YIETOM COOTBETCTBYOIICTO
JIONONTHUTENBEHOTO COOBITHS ASCTAOUIM3AIMH PhIHKA, 32 BBIYETOM CYMMBI H3[IEPKEK
OMuTeHTa W/uin ero apQuIrmpoBaHHBIX JIHII IO JOCPOYHOMY PACTOPKEHUIO
XEJDKUPYIOLIHX cAenoK. U cripaBeinBasi ppIHOYHASI CTOUMOCTD, U pa3Mep H3ePIKeK
omnpeessoTcesl PAacueTHBIM areHTOM 1Mo CBOEMY yeMOTpeHuio. [1opsiiok npoBeaeHus
BBITUIAT YCTAHABJIMBACTCS B YBEJOMIICHUH, HAMIPABJIIEMOM B a/IpeC BIIA/IENIbIICB
OO0auranuy B COOTBETCTBHH C TIOJIOKCHUSIME CTaThi 16 paznena «YcioBus
Beinycka O6murarmii» (Terms and Conditions of the Notes) Bazosoro IIpocrmiekra;
niIn

(c) Ecnu OGumuramuu BeIMyIeHbI B OTHOICHUH Kop3uubl Akiui, PacueTHbIit areHT
HMeeT IpaBo cKoppekTupoBaTh Kop3uHy AKIMiA, BKIIOUUB B Hee AKIIHIO,
BBIOPaHHYIO B COOTBETCTBHU C HIOPSIKOM, OITMCAHHBIM B cTaThe 4 paszaena
«JlonONHUTENBHBIE YCIOBUS, NPUMEHHMBbIEe K OOIUranusm, 10X0JHOCTh KOTOPBIX
npuBsizaHa K neHe akiui» (Annex 3 Additional terms and conditions for share
linked notes) Bazosoro IIpocnekra («3ameHstomas AKIUsI») B3aMeH Kax 0
AKINH, B OTHOIIEHHH KOTOPOH Mpon30nuIo J{omoIHATENbHOE COOBITHE
necrabunusanny peiHKa («[IpekHss Aknms»), n 3amensromas Akiys Oyner
CUUTAThCA «AKLUEN», @ COOTBETCTBYIOLIMI SMUTEHT TaKuX akuuii — «KoMmmnanuen»
JUIA 1eneit ycnosuii Belmycka O6nuranuii, a PacueTHslil ATeHT OyJeT OCYIIECTBIATh
MEPEOLIeHKY COOTBETCTBYIONIETO aKTHBA II0 CBOEMY YCMOTPEHHUIO B CIIydae
HEOOXOIUMOCTH.

ITpu HacTymeHny J{OMOMHUTENBFHOTO COOBITHS ecTaOUIN3aMy phIHKa PacdueTHbI
areHT NPUHUMAET PElICHNEe OTHOCUTEIHHO HEOOXOAMMOCTH TIEPEOIICHKH, U €CIIH COUTET,
YTO MEePeoIleHKa Heo0X0IuMa, TO yBEJOMIISIET DMHUTEHTA B KpaTJyalIuil pa3yMHBINA
CPOK, @ DMHUTEHT, B CBOIO OYepe]lb, HAlPaBIIET yBeIOMIIeHHE BiaaenbiaM OOnurarui,
cozieprkaniee HHPOPMAIHIO O IEPEOIIEHKE COOTBETCTBYIOIIETO aKTHBa, O (aKTe
HacTyIUIeHHs J{OTIOTHUTETLHOTO COOBITHS JlecTabMIN3auy phIHKA, BKIIIOYAst KPaTKOE
OITCaHKe TAKOTO COOBITHS, U O IaTe ero HACTYIUICHHUS.

CoObITHS U3MEHEHHS
yCIIOBUHI

(a) Apobnenue, KOHCONUAALMS UITH U3MEHEHHE KATErOPUH COOTBETCTBYIOMIUX AKIHI
(3a CKITFOUYEHHEM CIIyYaeB, BOSHUKIIKX B pe3yabrarte Caenok [IpucoequHenus) min
pacnpeseNeHns akiui Wi JUBUACH/IOB 110 TAKUM AKIIUSAM CpPeId JSHCTBYIONTUX
aKIMOHEPOB B (hopMe OOHYyCa, KAMMUTATIN3AIUN HITH aHAJIOTUIHOTO JEHCTBYS,

(b) pacnipenenenue, BBITYCK WM BIIUIATA JUBUIEH/IOB B II0JIB3Y JAEHCTBYIOIMX
AKIIMOHEPOB COOTBETCTBYIOMMX AKIHNH 110 (1) 3TUM AKIMAM WM (i1) aKIHAM HITH
LIEHHBIM OyMmaram, MpeJOCTaBIISIOUIMM TIPaBO Ha MOJyYeHUE JUBUICHIOB W/
JIOJIM Y4acTHsl TIPH JIMKBUAAIMH KOMIIAHUH, B 3aBUCMOCTH OT CUTYAlllH, B pazMepe
PaBHOM HJIM POTIOPIIMOHAILHOM aHAJIOTMYHBIM BBIIUIATAM B MOJIB3Y BIIaIeIIbIIEB
TakuX AKIUH M (iil) akysM WM HeHHBIM OymaraM JIpyroro SMUTEHTa,
MPUOOPETEHHBIM HITH PUHAJICKAIIM KOMIIAaHUH (TIPSIMO WIIM KOCBEHHO), B
3aBUCHMOCTH OT CUTYalllH, B pe3yJIbTaTe BbIICICHHS WM MHOM aHAaJIOTHIHON
cenky uiu (1v) MHBIM IIEHHBIM Oymaram, IpaBaM WIH IIaTEXKHBIM JOKyMEHTaM
WM MHBIM aKTHBaM, B JIIOOOM M3 YKa3aHHBIX CIy4aeB 3a BO3HArpaxieHue (B
JICHE)KHOW MJIM MHOM (opMe) B pa3zMepe HUKE PHIHOUYHOTO YPOBHS, PACCUUTAHHOTO
PacueTHbIM AreHTOM;

(C) BBImIaTa BHEOYEPEMHBIX TUBUICHIOB 0 OIICHKE PacueTHOT0 areHTa;

(d) BBIKY KOMIIaHKEH COOTBETCTBYIONMX AKIIHiA, KOTOPBIC HE OBUIN OIIIAYCHBI B




IIOJIHOM 00BEME;

(e

~

00paTHBIN BBIKYI KOMIIAHHUEH U €€ JIOUCPHUMHU KOMIIAHUSIMHU COOTBETCTBYIOIINX
Aknuii 3a cyet mpuObLIH, TUOO IyTEM YMCHBIICHUSI KAalUTAalla, C BBIILIATOM
BCTPEYHOTO YIOBIETBOPEHUS B ACHEKHOU hopme, B hopme IIeHHBIX Oymar Win B
HWHOH (opme;

(f) mr060e coOBITHE B OTHOLICHWH KOMITAHHH, B PE3YJIBTATE KOTOPOTO IPOUCXOIUT
pacmpezeneHue NpuosUN B (hopMe NpaB aKIMOHEPOB WIIH MX OTACICHUE OT
OOBIKHOBEHHBIX aKIIUH MIIM NHBIX aKIWi TaKOH KOMIIAHUH B paMKaX MEp 3allUThI OT
HEKENaTeIbHOTO MOTJIONICHUS, IPEIyCMaTPHUBAIOIIETO MO HACTYIUICHUN
OTIpe/IeTIeHHBIX COOBITHI pacnpe/iesieHne B KauecTBe MPHObUIN NPUBUIICTUPOBAHHBIX
aKIUi, cepTU(UKATOB, JOJTOBBIX HHCTPYMEHTOB WIIM NIPAB aKIIMOHEPOB MO IIEHE
HIDKE PBIHOYHOM MO oLleHKe PacueTHOro areHTa, €ciiv H3MEHEHUs, COBEPILECHHbIC B
pe3yJbTaTe TaKUX COOBITHH, YTPAauUBaIOT CHITY NP MOTAIICHUH TaKUX MPaB;

(g) WJIX UHBIC CO6LITI/I$I, KOTOPBIC 10 MHCHUIO PacueTHoro aresnra MOTYT IIPUBECTU K
Ppa3MbIBaHUIO pacquHOﬁ CTOMMOCTU COOTBCTCTBYIOIINX AKHI/Iﬁ nJm €¢
KOHIICHTpAaIluu.

I[aTa HACTYIUICHUA COOBITHS H3MEHEHHS YCHOBHﬁ OIIPEACIIACTCA PacueTHBIM areHTOM
10 CBOEMY YCMOTPCHUIO MOCJIC 00BSABICHUS COOTBeTCTBy}OHleﬁ KoMIaHHuel 00
O6CTOHT€J’IBCTB3X, OTHOCAIIUXCA K KaTCTrOpruu CoObITHI H3MEHEHUS ycnOBHﬁ.

IMocne Takoro oObsABIEeHNUs PacyeTHBII areHT 0 CBOEMY YCMOTPEHHIO OIPEIEIIIeT
IIPUBEJIO JIU TaKOE 00CTOSITENBCTBO K Pa3MBIBAHHIO PACUETHOH CTOMMOCTHU
COOTBETCTBYIONIMX AKIHH MM e KOHIICHTPAIIHH, U €CJIH IIPUBENO, TO (i) IPOBOAUT
HEPEOLICHKY COOTBETCTBYIOIIETO aKTHBA, KOTOPYIO II0 CBOEMY COOCTBEHHOMY
YCMOTPEHHIO COYTET HEOOXOANMOH B IIEISIX yueTa (hakTopa pasMbITUS WK
KOHIIEHTPALMH PAaCYETHOM CTOMMOCTH 3TOr0 aKkTHBa (IIPU 3TOM MEPEOlieHKa He
IIPOBOJIUTCS B IIENIAX OTPAKEHHUS N3MEHEHHS UCKITIOUUTEIHHO TaKUX MOKa3aTenel Kak
BOJIATWJILHOCTD, pa3Mep O’KUIAEMbIX JUBHICHAOB, CTaBKa 110 3aiMaM IIEHHBIX Oymar
WY JIMKBUJHOCTH B OTHOIICHUH COOTBETCTBYIOMeH AKiun) U (ii) onpenenser gaty
BCTYIUICHUS B CHITY TaKOH MEPEOIICHKH.

B kpartyaiimumii pa3yMHbIi cpok nocie NpoBeIeHus NepeolieHKH PacueTHblil areHT
HaTpaBJIsIeT yBeJOMIICHHE BiaaeibiaM OOnuranuii, B COOTBETCTBHU C MOJIOKCHUSIMHI
crathu 16 paznena «YcnoBust Beinycka O6nuranuii» (Terms and Conditions of the
Notes) bazoBoro IIpocnekra, coneprkaiiee HHGOPMAITUIO O MEPEOLIEHKE
COOTBETCTBYIOILIETO aKTHBA, 0 (pakTe HacTyruieHHss COOBITHS M3MEHEHUS! YCIOBUiA,
BKJIIOYasi KPaTKOE OMHMCAaHUe TaKOTO COOBITHS, U O AaTe €0 HACTYIICHHUS.

CoObITHS Ype3BBIYAIHOTO
XapakTepa

() «/leaucTHHT» 03HAYAET B OTHOIIEHHH COOTBETCTBYIONIMX AKIIHM - OOBSIBICHUE
OupiKeil B COOTBETCTBHH C TIPAaBHIIAMH TaKOH OMPIKU O MPEKPaLeHUH JINCTHHTa
TaKkuX AKIUH, peKpaIleHNH TOPTOB MM UCKITFOUCHIH UX U3 KOTHPOBAILHOTO
CIHICKa 1Mo Kakoi-mibo mpmunae (kpome Cobbrtus [IprucoeanHeHNS HiH
[pemmoxxenus o [IproOpeTeHnn), IPH YCIOBHUH, YTO TaKUe AKIHU HE OYAYT
HEe3aMeUTHTENEHO 3aJCTHHTOBaHbI, IPUHATHI K TOPraM I BKITFOYCHBI B
KOTHPOBAaJBHBIHN cITUCOK (1) eciu Oupxa pacmonoxkera B CLIIA — Takux Turomamsok
kak NYSE, ASE nim NASDAQ (1w ux paBonpeeMHHUKOB) HITH (ii) aHATOTHIHBIX
OMpPIK MJIM TOPTOBBIX IUIOIIAJIOK, PACIIOIOKEHHBIX HA TEPPUTOPUH TOM JKe CTPaHbI, B
KOTOpOii HaxoauTcs Oupixka (a B oTHOmeHnn EC — B mo0oM rocyaapcTBe-4iieHe
EC).

(b) «HecocTosTensHOCTE» 03HAYAET, YTO TI0 PUUYMHE JOOPOBOIBHON HUITH
MPUHYANTEIBHON JIMKBUIAINH, OaHKPOTCTBA, HECOCTOSATEIbHOCTH, IIPEKPAICHHS
JIESITETFHOCTH WIIM HHOM aHAJIOTHYHON MPOIIEYPH! B OTHOIIEHNH KOMIIaHUH (1) BCe
AKIIMM KOMIIAaHWH TOJJISKAT Nepeiaue YIpapisiomeMy, JJUKBUIATOPY WK HHOMY
AQHAJIOTUYHOMY JI0JDKHOCTHOMY JIMIy MuTH (i) Bazsenblbsl AKIW JUIIAloTCs paB Ha
pacrnopspkeHne AKIUSIMH B CHITY 3aKOHa.

(c

~

«3menenue JlucTuHray 03HA4YaeT B OTHOIICHWU COOTBETCTBYIOIUX AKITUH -
MpeKpalleHIe JINCTUHTA TAKAX AKIUH, MpEeKpalleHHe TOPTOB HIH UCKITFOYSHIE UX
13 KOTUPOBAIBLHOTO CITUCKA OUPIKHU, HA KOTOPO AKIMH MPOIUIA TIPOIEAYPY
JIMCTHUHTA, 6BIJ'[I/I TIPUHATHI K TOPramM Ui 6BIJ'II/I BKJIFOUCHBI B KOTI/IpOBaHLHI)Iﬁ CITMCOK
Ha JlaTy BBITyCcKa 0 Kakoi-mu0o npuanne (kpome CoObiTus [Iprcoennuenus wim
[Mpennoxenus o [lormomeHun).

(d) «ITpuocranoBnenne JIMCTHHTay 03HAYACT B OTHOIICHHUH COOTBETCTBYIONINX AKIIHIA,




YTO JIUCTHUHI OTUX AKI_II/Iﬁ Ha 61/1p>i<e ObLI MMPUOCTAHOBJICH.

(e

~

«Co0sbiTHe [Ipucoenuenus» 03Ha4aeT B OTHOIICHHH COOTBETCTBYIOIIMX AKLUH,
nmr000e U3 CIeAyIoUNX cOOBITHH (1) I3MEHEHHE Kilacca WM KaTeropun AKLUH,
Pe3yIbTaTOM KOTOPBIX CTAHOBUTCS Nepeaayda IpaB Ha BCE 3T AKLUH WIH
BO3HHKAeT 0€30T3BIBHOE 0053aTENBCTBO II0 NIepeade TAaKUX IIPaB Apyromy JIHLY,
(il) oObemmHEHUE, CIUSHUE, IPUCOCIMHEHNE W 00S3aTeIFHBIN 0OMEH aKIIHid

KOMITaHHH C IPYTUM JIHILOM (32 HCKIFOUCHHUEM CITy4JacB, KOT/Ia B PE3yJIbTaTe TAKUX
COOBITHI KOMITAaHUS IPOJIOJDKAET CBOE CYIIECTBOBAHUE, & 3TH COOBITHSI HE IPHUBENIN

K U3MEHCHHUIO KaTeTOPUH WK 0OMEHY BCEX pa3MeIeHHbIX AKIHi), (iii)
NpeIoKEHHE O BBIKYIIE, 0OMEHE, NIPUIIIAIlIeHHE WIH NPeII0KeHHE HIH HHas
WHHIMATHBA CO CTOPOHBI KAKOTO-TH0O JIMLA O MOKYIKE WIK HHOM CIIoco0e
npuobperenus 100% pa3memeHHbIX AKIHH KOMIIAHUH, Pe3yIbTaTOM KOTOPOTro
ABJISIETCS Nepeiada Wi 0e30T3bIBHOE 00513aTENILCTBO 110 NIepeaue BceX TaKuX
Ax1mii (32 UCKITIOUeHHEM AKLUA, TPUHAUISKAIINX TAKOMY JIUILY JTH00

KOHTPOJIMPYEMBIX TAaKUM JIMLIOM), WK (iv) 00beMHEeHNE, CITUSHNE, TPUCOSTUHEHHE

WU 00s3aTEIbHBIN OOMEH K[ KOMIIAHUH WITH €€ JAOYECPHUX KOMHaHHﬁ, C MHBIM

JIMIOM, TP KOTOPOM KOMITaHUS ITPOAOJDKAET CBOC CYIIECTBOBAHNE, a OTHU COOBITHS

HE TIPUBEIN K H3MEHEHHIO KaTErOprUH Wil 0OMEHY BCeX pa3MeIIeHHBIX AKINH,
OJTHAKO B Pe3yJbTaTe TAKUX COOBITHIA 00IIIee YHCIIO pa3MemIeHHbIX AKITHA (3a

HCKIIOYCHUEM IMMPUHAAJICIKAIINX TaAKOMY JIMIY WJIX KOHTPOJIUPYCMbIX TAKUM J'II/II_[OM)

HETIOCPEACTBEHHO 10 HACTYIUIEHHUS TaKOT0 COOBITUS COCTaBIAET ToIbKo 50% oT
qurciia pasMCUICHHBIX AKL[I/Iﬁ HEMOCPCACTBCHHO MOCJIC HACTYIJICHUA TaKOT'O
COOBITHS, B KQXKJIOM ClIydae IPU YCIOBUH, YTO COOTBETCTBYIOIas [lata
Hactymnenus Cobbsitusa UpespsraitHoro Xapakrepa NIpUXoauTcs Ha aTy,
IpeALIECTBYIONIYIO HIIH COOTBETCTBYIOIIYIO nocneaneil Jlate OneHku.

(f) «Hanuonanuzarus» 03Ha4aeT, YTO B OTHOIICHHH BCEX AKIIUH MM CYIICCTBEHHON

YacTH aKTUBOB KOMITAHHMH ObLiia MPOBCACHA HAIITMOHAJIU3alUs, SKCIIPOIpHUaAUA 1160

YKa3aHHbIC AaKIIUW WJIN AKTUBBI ObLIU nepeaaHbl KaKOMy-J'II/I6O TroCyaAapCTBECHHOMY

OpTraHy, BEIOMCTBY MJIHM T'OCYIapCTBEHHOI OpraHU3aIliy JIN00 KaKOMY-JIHO0 U3 UX

MoJIpa3iesIeHU .

~

«HPCHJ’IO)KGHI/IG (6] HpI/IO6peT€HI/II/I» 03Ha4YacT MPEAJIOKCHUC O TOIJIOIICHUH,

(9

npuoOpeTeHnn, 0OMeHe, MPUTIAIIeHUe WK [TPEAJIOKEHHE UITH HASI MHUIUATHBA CO
CTOPOHBI KAaKOT0-I100 JINIIA, B Pe3yIbTaTe KOTOPOU 3TO JIMIIO MOKYMACT UK HHBIM
croco0oM mpruoOpeTaeT WK MOIyYaeT MPaBo MPUOOPECTH, IyTEeM KOHBEPTAIMH HIIH
nHaue, 6osee 50%, Ho menee 100% pa3MeIeHHBIX TOJIOCYIOIIUX aKIMH KOMITAHUH,

B COOTBETCTBHH C pacueTamMu PacueTHOTo AreHTa, OCHOBaHHBIMH Ha JJAHHBIX O
[oJ1a4ye JOKyMEHTOB B TOCYIaPCTBEHHBIE U CAMOPETYIUPYEMBIE OpraHu3aluy iU
nHO nHpopmanum, KoTopyto PacueTHblii Ar€HT COYTET OTHOCUMOIA.

Hocnencreus HactyruieHus CoObITHiI Upe3BhruaiiHOro XapakTepa AeTaIbHO U3JT0KEHBI

B paszzaeiie ((I[OHOHHHTGHBHBIe YyCi10BUsA, HPUMCHUMBIC K O6J'II/IFaL[I/IiIM, JOXOOTHOCTh

KOTOPBIX PUBs3aHa K meHe akiuii» (Annex 3 Additional terms and conditions for share

linked notes) bazoBoro I[Ipocmekra.

IIpumep pacyera BbIIIIAT
o O6auranusam

Howmmunain ogHo#t oomuramun: 1 250 Joanapos CLIIA
CraBka: 3,25% 3a KyNOHHBI IIepHO]

Yposens 6aprepa: 70% (YpoBeHs Oapbepa IS 1eJIei BBIILUIATH KYITOHHOTO J0X0/1a)

IIpennonoxum:

Ilena 3akpbiTHs 60a3UCHBIX aKTUBOB Ha JlaTy cTpaiika:
BA3VICHBIN AKTUB 1 = 100

BA3VICHBIN AKTUB 2 = 50

BA3BHCHBII AKTHB 3 = 20

BA3BHCHBII AKTHB 4 = 30

BA3BHCHBII AKTHB 5 = 15
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B 11(§02:3%) I[aTy OLICHKHU JJIs1 ueneﬁ BBITJIATBI KYTIOHHOT'O 10X0Ja CTOMMOCTHU BasucHbeIx
AKTHUBOB PpaBHbI:

BA3UCHBIN AKTUB 1 =98
BA3MCHBII AKTUB 2 = 45
BA3UCHBIM AKTHB 3 = 19
BA3UCHBIN AKTHB 4 = 29
BA3UCHBIM AKTUB 5 = 18

PedepencHrle 3HaUCHUA OA3MCHBIX AKTHBOB:
BA3BUCHBIM AKTHUB 1 =98/ 100 *100% = 98%
BA3MCHBIN AKTUB 2 =45/ 50 * 100% = 90%
BA3MCHBIN AKTUB 3 = 19/20 * 100% = 95%
BA3MCHBIN AKTUB 4=29 /30 * 100% = 96,67%
BA3MCHBIN AKTHUB 5 =18 /15 * 100% = 120%

MunnmansHoe PedepencHoe 3HaueHme 3 kop3uHbl y akiuit BASUCHOT'O AKTHUBA
2 u paBHO 90%, uTo BEIIe YpoBH: Oaprepa (70%).

Cymma kynonnoro goxoxaa 1 250 * 3,25% / 100% = 40,63 omiapos CIIA. Kymnon
BBIITaYnBaeTcs B JlaTy BBIILIATHI KYTIOHHOTO TOXO/A.

B cnenyromyto JlaTy oueHKH AJis Leae BbIIIaThl KYIIOHHOTO 0X04a CTOUMOCTH
ba3ucHbIX aKTUBOB PaBHBI:

BA3UCHBIN AKTUB 1 =92
BA3UCHBIN AKTUB 2 = 47
BA3UCHBIN AKTUB 3 = 18
BA3UCHBIN AKTUB 4 =26
BA3BHCHBI AKTHB 5 =9

Pe(l)epeHCHLIe 3Ha4YEHU 0a3WCHBIX aKTUBOB:
BA3UCHBIM AKTHUB 1 =92/100 *100% = 92%
BA3BUCHBIN AKTUB 2 =47/ 50 * 100% = 94%
BA3UCHBIM AKTUB 3 = 18 /20 * 100% = 90%
BA3MCHBIN AKTHUB 4=26/30 * 100% = 86,67%
BA3BHCHBIN AKTHB 5=9/15 * 100% = 60%

MunnmansHoe PedepencHoe 3HaueHne u3 kop3unsl y akimit BASUICHOI'O AKTHUBA
5 u paBHO 60%, uTo Hrke YpoBHs 0apbepa (70%), KyIOHHBIN 10X0/ HE
BBIIJIAYHMBAETCS, MOXKET OBITh BBHIMJIAYEH B ITOCIEAYIONUH IEPHO/ TIPH COOII0ICHUN
YcnoBuii BEIIIIATEI KYIIOHHOTO J0X0/a.

B CJICAYIOIYIO I[aTy OLCHKH JJIA uenef/i BBITUIATBI KYIIOHHOTO 10X0Ja CTOMMOCTHU
ba3ucHeIX akTHBOB PaBHBI:

BA3UCHBIU AKTUB 1 =93
BA3UCHBIN AKTUB 2 = 46
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BA3UCHBIN AKTHB 3 = 19
BA3UCHBIN AKTUB 4 = 29
BA3UCHBIN AKTHB 5 = 13

PedepencHrple 3HaUCHUA OA3MCHBIX AKTHBOB:
BA3UCHBIM AKTHUB 1 =93/ 100 *100% = 93%
BA3BUCHBIN AKTHB 2 =46/ 50 * 100% = 92%
BA3UCHBIM AKTHUB 3 = 19/ 20 * 100% = 95%
BA3BUCHBIM AKTHUB 4 =29 /30 * 100% = 96,67%
BA3UCHBIM AKTHUB 5 = 13/ 15 * 100% = 86,67%

MunumansHoe Pedepencroe 3nauenne n3 kop3uns! y akiuii BASMUCHOI'O AKTUBA
5 1 paBHO 86,67%, uTo BbIlIe YpoBHS Oaprepa (70%).

Tax xak paHee ObLIM KyITOHHBIE IEPUO/IbI, KOT/Ia KYNOHHBII 0X0/] HE BBIIIAYMBAJICS,
TO cpabarbiBaeT D(H(HEeKT NaMATH U KYNOH BBIIJIAYMBACTCS B TEKYIIEM MEPUOJIC.

Cymma kynounnoro goxoaa 2 * 1 250 * 3,25% / 100% = 81,25 [domtapos CIIIA. Kynon
BBIITa4KBaeTcs B JlaTy BBIILIATHI KYTIOHHOTO TOXO/A.

IIpuBeaeHHbIe BbIlE CHEHAPHH BBINIATHI KYMOHHOT'0 10X0a MPUMEHHMBI B
JajJbHeiieM ucxoas U3 3Hauennii YpoBHs 6apbepa 70% B cOOTBeTCTBHH ¢
JlaTaMu oleHKHM /UISl IeJiel BBITIJIAThI KYNIOHHOTO /10X0/1a, TPUBEIeHHBIMH B
Tabaune B pa3ene « KynoHHbIii 10X01» BbIlIe.

IIporiecc mpoaomKaeTCs 10 TOTANICH S IPOIYKTA.

Bo3MoxHbI€ clieHapuU MOTalieHus IpoyKTa:

1. ABTomaTHuecKoe AOCPOYHOC MOrameHue

OOmnurarmu MOTYT OBITh TIOTAIICHEI B JATY BBITUIATH KYIIOHHOTO TOX0/a, B CIIydae eCiIH
B r00y¥0 JlaTy OIeHKH IS TeNeH BBITIATHI KYITOHHOTO JOX0a CTOMMOCTD KaXKIOTO H3
ba3ucHbIX aKTUBOB paBHA WX BbIILIE COOTBETCTBYIOIINX 3HaUeHUM LleHsl cTpaiika
bazucHoro aktua. [Ipy ABTOMaTH4Y€CKOM JJOCPOYHOM IOTAIIEHUH OOJIUT I
BBITNIAYMBAETCS] KYTIOHHBIN J0XO0/I, HE BBITUIAYEHHBIN 32 IPEAbIAYIIUNA IEPHO/, U 32
TeKymid neproj. OOIUranuy moramaroTcs B AaTy BBIIIIATHI KYIOHHOTO JI0X0a 10
uene 120% ot HomuHana, T.e. 1 500 Jomnapos CILA.

Hampumep:

IIpennonoxum:

Ilena 3akpbITHs Oa3UCHBIX aKTUBOB Ha JlaTy cTpaiika:
BA3UCHBIN AKTUB 1 =100

BA3UCHBIN AKTUB 2 = 50

BA3UCHBIM AKTUB 3 =20

BA3UCHBIN AKTUB 4 = 30

BA3UCHBIN AKTUB 5 = 15
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Ha Z[aTy OLCHKHU JIsA ueneﬁ BBIIJIATBI KYIIOHHOTO J0X0Ja CTOMMOCTHU basucHbeIx
AKTHUBOB PpaBHbI:

BA3UCHBIN AKTUB 1 = 102
BA3MCHBIN AKTUB 2 = 50
BA3VCHBII AKTHUB 3 = 21
BA3UCHBIN AKTHB 4 = 32
BA3UCHBIN AKTHB 5 = 16

PedepencHrle 3HaUCHUA OA3MCHBIX AKTHBOB:
BA3UCHBIM AKTHUB 1 =102/ 100 ¥*100% = 102%
BA3MCHBIN AKTHUB 2 =50/ 50 * 100% = 100%
BA3MCHBIN AKTUB 3 =21/20 * 100% = 105%
BA3MCHBIN AKTUB 4 =32 /30 * 100% = 106,67%
BA3WCHBIN AKTHUB 5 =16/ 15 * 100% = 106,67%

BelmuaunBaeTcst KyNOHHBIN J0XO0J, HE BBIIUTAYCHHBIH 3a MPEABIIYILHN IEPHOJ, U 32
Tekymmi nepron. O6muranuu noranratoTes B JlaTy BEIIUIATEI KYHOHHOTO 0X0/a 10
uene 120% ot HomuHana, T.€. 1 500 Hommapos CILLIA.

2. B [lary oneHKH A7 ejel morameHns BO3SMOXKHBI 3 CIICHAPHS:

2.1 Bce PedepencHblie 3HaueHUsT 0a3MCHBIX aKTUBOB B J{aTy OICHKH paBHBI MJIH BBIIIE
VYposHs Gaprepa s neneit noramierus (65%), a Tak)ke paBHBI HIIH BbIIIE Y POBHS
Oapbepa JUIs 11eel BBIIaThl KynoHHoro noxonaa (70%)

Hampumep:

BA3UCHBIN AKTUB 1 = 102
BA3UCHBIN AKTUB 2 = 40
BA3SHCHBI AKTHB 3 =21
BA3BHCHBI AKTHB 4 = 32
BA3HCHBI AKTHB 5 = 16

Pe(l)epeHCHLIe 3Ha4YEHU O0a3WCHBIX aKTUBOB:
BA3UCHBIM AKTHUB 1 =102/ 100 *100% = 102%
BA3BMCHBIN AKTHUB 2 =40/ 50 * 100% = 80%
BA3BMCHBIN AKTHUB 3 =21/20 * 100% = 105%
BA3BMCHBIN AKTHUB 4 =32/30 * 100% = 106,67%
BA3UCHBIN AKTHUB 5 =16/ 15 * 100% = 106,67%

BrimraunBaercst KyNOHHBIH 10X0J], HE BBIIUIAYEHHBIH 32 MPeIbLIy U IEpHOI, U 3a
Tekymuit nepuoa. O6ymranun noramarorcst B J[aTy BBIIIATH KyTIOHHOTO JJOXO0/1a T10
HoMuHay, T.e. 1 250 Honnapos CLLA.

2.1 Xors 6b1 ogHO PedpepencHoe 3HaueHne Oa3uCHBIX aKTHBOB B J]aTy OIIEHKH HIKE
YpoBH: Gapbepa A mesel BBIIaThl KynoHHOro goxona (70%), Ho paBHO WITH BEIIIIE
Yposu: Oapbepa s neneit noramenus (65%)
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Hanpumep:

BA3UCHBIN AKTUB 1 = 102
BA3UCHBIN AKTUB 2 = 34
BA3MCHBIN AKTUB 3 =21
BA3UCHBII AKTHB 4 = 32
BA3UCHBIN AKTHB 5 = 16

PedepencHrle 3HaUCHUA Oa3MCHBIX AKTHBOB!
BA3UCHBIM AKTHUB 1 =102/ 100 *100% = 102%
BA3SUCHBIN AKTHUB 2 =34 /50 * 100% = 68%
BA3MCHBIN AKTUB 3 =21/20 * 100% = 105%
BA3UCHBIN AKTUB 4 =32/ 30 * 100% = 106,67%
BA3MCHBIN AKTHUB 5 =16/ 15 * 100% = 106,67%

B nanHOM citydae KyTOH 3a TEKyUIMH Mepuo/] He BelUIayuBaercsa. O6nuranuu
noramaroTcs B JlaTy BBIIIATH KYIIOHHOTO 0X0/a 0 HOMHUHaIy, T.€. 1 250 [omnapos
CHIA.

2.2 Xots 681 oHO PedepercHOe 3HaUeHNE 0a3UCHBIX aKTHBOB B J[aTy OIIGHKH HIDKE
VYpoBHs Gapbepa [yis nenei noramienus (65%)

Hampumep:

BA3UCHBI AKTUB 1 = 102
BA3UCHBIN AKTUB 2 = 30
BA3UCHBIN AKTUB 3 =21
BA3UCHBIN AKTUB 4 = 32
BA3UCHBIN AKTUB 5 = 16

PedepencHrle 3HaueHNs1 0a3UCHBIX AKTHBOB:
BA3UCHBIM AKTHUB 1 =102/ 100 *100% = 102%
BA3HCHBIN AKTHB 2 =30/ 50 * 100% = 60%
BA3UCHBIM AKTHB 3 =21/20 * 100% = 105%
BA3UCHBIN AKTUB 4 =32/30 * 100% = 106,67%
BA3UCHBIN AKTUB 5 =16/ 15 * 100% = 106,67%

B nanHOM ciydae KyINoH 3a TEKYLIUI IIEpUOJ HE BBIIJIAYUBACTCS.

Brmmnata mpu Iloramesnn cOCTaBUT MEHAMaIIbHOE U3 IBYX 3HaueHuil — 100% ot
HomuHanbHO# cTOoMMOCTH WM CyMMY B pa3mepe bapbepHOro 3HaueHus1 CTOUMOCTH IS
Liesel nmorauieHus, yMHOK€HHOro Ha HomuHanbHy0 croumMocTh. BeimiaTta npu
Ioramennn = 1 250 Jomapos CIIIA* 60% = 750 Hosapos CIIIA.

4. ®akTOpHI pHCKa

Hneecmuyuu 6 Obaueayuu céazamnvl ¢ onpedenenHvimu puckamu. Ileped npumamuem pewenusi 06
ungecmuposanuu 8 Obauzayuu HeobXo0UMo MujamenbHO OYeHUMb PUCKU, C8A3aHHble ¢ uHeecmuposanuem 6 Obaueayuu,
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¢ 0essmenbHOCmbo OMUmeHma u cgepoll e2o OessmenbHOCU, a MaKice IOV OpY2yr0 UHDOPMAYUID, COOEPIHCAUYIOCI 6
Ipocnexme, xniouas, 8 mom uucie, Gakmopuvl puckd.

Tomenyuanvuolm uH6eCmMOpam ciedyem NPUHAMb 60 GHUMAHUE, YMO ONUCAHUE DPUCKOS8, CEA3AHHBIX C
Omumenmom, cghepoii eco desmenvrocmu u Obaueayuimu, codepicaweecs 6 pazoene « Obwee onucanue nPocPammoly
FBazosoeo Ilpocnexma, npedcmagasiom cobol pucku, KOmMopwle, N0 MHEHWIO DMumenma, AemAomcs Hauboree
cyujecmeennbiMu 011 yenell npunsmus peuierus 06 uneecmuposanuu ¢ Ooauayuu. OOHAKO NOCKOIBKY PUCKU, CEA3AHHBLE
¢ DMumenmom, Kacaromes OnpeoeieHHbiX COObIMULL U MO2YI 3A6UCeb O ONPEOCNeHHbIX 0OCMOMENbCING, KOMOopble
MO2YM GO3HUKHYMb UU HE GO3HUKHYMb 8 0YOyujem, NOMEHYUAIbHbIM UHEECIOPAM CLedyem OYeHUmMb He MOIbKO
ungopmayuio 06 OCHOBHBIX PUCKAx, onucanuvlx ¢ pasdere «OQbwee onucanue npoepammuly baszosoeco Ilpocnexkma, no
MaKice, NOMUMO NPOUE20, PUCKU U HEONPEOeNeHHOCU, onucannbie 6 pasoene « @axmopwl pucka» bazosozo Ipocnexma.

Jlononnumenvuvle pucku u HeonpeoeieHHOCmU, CEA3aHHble ¢ DMUMEHMOM, KOMOopble 6 HACMOAWUL MOMEHM
Heuzgecmubl DMUMeEHMYy Ul CUUMalomess HeCyuwecCmeeHHbIMU, MOZYM No OMOeIbHOCHU UNU 8 COBOKYNHOCTHU OKA3AMNb
cywjecmeennoe He2amugHoe 6030elicmsue Ha OesmenNbHOCHb, ONXCUOAHUS, Pe3VIbImamyvl onepayull u/unu QuHancogoe
nonoxcenue dMumenma, u, npu 803HUKHOBEHUU MAKUX PUCKOS, yena Ha OOnueayuu Moxcem CHUSUMbCA, A UHEECOpbl
MO2ym nomepamv CYMMY CE0UX UHEECMUYUL HOTHOCMbIO Uny YacmuyHo. Mueecmopam ciedyem muamenvHo OyeHumo,
aenaemcs au ungecmupoganue 6 Qdnucayuu npuemMIemsbiyM Oas8 HUX, ¢ yuemom ungopmayuu, cooepicawjetics 6 [lpocnexme,
U UX TUYHBIX 0OOCMOAMENLCMS.

Tun pucka
KpeauTHBIi prck CBsi3aH C PHCKOM HEHUCIONHEHUS DMHTCHTOM OO0S3aTeNbCTB IO BBHIIUIATE KYHOHOB H
SMUTEHTA: noramennto OOmuramuii  (mamee — Jledont) B pesynpraTe CHIDKEHUS (yTpatThl)

KpPEOUTOCHOCOOHOCTH OMHTEHTa, CHPOBOIMPOBAHHOTO pPSIOM (aKTOPOB, KOTOPBIM
MOABEPKEH DMHUTEHT:

PbiHO4YHOM puck

PBIHOYHBIA PUCK — BTO PHUCK TOTrO, YTO CTOMMOCTH (PMHAHCOBBIX WHCTPYMEHTOB, B
KOTOPBIC HHBECTUPYET DMHTEHT, OyIET KOJIeOaThCsl BCIACICTBUEC U3MCHEHUH PHIHOYHBIX
LCH. duHanCcoBBIC AKTHBBI, JOCTYIHBIC JIA MPOJAaXu, U aKTHUBBI, IICPCOLUCHUBAEMBIC T10
CIpaBeNINBOI CTOMMOCTH Yepe3 NPHOBLIb HIIH YOBITOK, TI0ABEPIKEHBI pHIHOYHOMY PUCKY
BCJIC/ICTBHE HEOIPENEICHHOCTH OTHOCHTENIBHO OyAylmied CTOMMOCTH WHBECTHLUH.
VYnpaBneHne pHIHOYHBIM PHCKOM 3MHTEHTA OCYLIECTBIISICTCS ITyTEM IUBEPCH(HUKALIH
WHBECTHIMOHHOTO NOPTQEs.

Kpeauthnbiii puck

KpenuTHblil puck BO3HHKAET B CUTYal[MM, KOT/Ja HEBBIIOJHEHUE KOHTPAareHTAMH CBOHMX
0053aTeNbCTB MOXKET YMEHBLINTH O0BEM OyIymuX [EHEKHBIX IOCTYIUICHHH OT
()MHAHCOBBIX AaKTHBOB Ha OTYETHYIO JaTy. OMHTEHT HE HMEeT CYIICCTBEHHOU
KOHIIEHTPAIMH KpeOuTHOro pucka. IlonuTtnka OMHUTEHTa mpenycMaTpUBaeT IMPOAAXKH
IPOLYKTOB M YCIYI KIIMEHTaM C COOTBETCTBYIOUIEH KPEAUTHON UCTOPUEN U KOHTPOJb
CTPYKTYPbI I€OUTOPCKOI 3a8/J0JDKEHHOCTH Ha HENPEPHIBHOI OCHOBE. J[eHeKHbIe CpeaCcTBa
OMUTEHTa pa3MemanTcs B (QHUHAHCOBBIX YUPEKACHHUAX C BBICOKHM YPOBHEM
KPEIUTOCHOCOOHOCTH, TIPH 3TOM DMUTEHT OTPAaHWYMBACT Pa3Mep KPEAUTHOTO PHUCKaA JUIS
Ka)XJIOr0 (DMHAHCOBOTO YUPEKACHHA.

Puck JUKBHIHOCTH

Puck NUKBHAHOCTH BO3HUKACT B CHUTYallMd, KOTJAa CPOKH IIOTAIlICHHUS aKTHBOB H
00513aTENILCTB HE COBMANAIOT. Takast MO3UIHS MOTSHIIUAIEHO MOXKET OBITh MPHOBLIHHOM,
HO TaK)Ke TOBBIMIAET PUCK MOTEph. I MUHUMHU3AIMU TOTEPh DMUTEHT pa3paboTai
MOJMTHKY VIPABJICHUS JHKBUIHOCTHIO Ha ocHOBe GAP-ananmsa, co3mgaer (GoHBI
CBOOOMHON JMKBUIHOCTH 33 CUET Pa3MEMICHHS CBOOOMHBIX OCHEXKHBIX CPEACTB Ha
PaCYE€THBIX CUCTAX B 6aHKaX 1 B MHBIX KPATKOCPOYHBIX aKTUBAX HA TOCTATOYHOM YPOBHE,
a TaK)Xe UMEET JOCTYI K IEHEKHOMY PBIHKY.

Puck HeCOCTOATETHHOCTH B PAMKAX KHIPCKOTO MPaBa

B cmyyae mpowsBoicTBa Jella O HECOCTOSTEIBHOCTH ODMHTEHTa, KHIPCKOE IPaBO
npejgycMaTrpuBaet ciieayromiee: (i) KOHKypCHOe MPpOU3BOJICTBO, (ii) BHEIIHEe yIpaBieHHe
u (ill) JUKBUAANMIO KOMIIAHMM TMOCPeACTBOM (&) pemienust cynpa, (0) pemieHueMm
AKIMOHEPOB WIIA KPEJAUTOPOB KM (B) HAA30pa CO CTOPOHHI cyna. [lo mpuymHE TOro 9TO
OGiuranuu ~ He  SBISIOTCS  OOECTeUeHHBIMH  00sI3aTeNbCTBAMH, B Cydae
HECOCTOSITENIFHOCTH OMHTEHTa, JepKaTelnd OONUranmuii KIacCHPHUIUPYIOTCS Kak
HeoOecIieueHHbIe KPEIUTOPEl OMUTEHTa (IPU 3TOM, KaXKIBIH JepKaTellb OOIUTaIiui
MMEET paBHBIE TIpaBa CO BCEMH OCTAIBHBIMHU jaepkarensmu OOnuranuii) W, B
3aBHCHMOCTH OT pa3Mepa TOJY4YeHHBIX TIOCTYIUICHMA B paMKax Jena o
HECOCTOSITENIFHOCTH, KaKIOBIH nmepkaTens OOmuranuii  MOXKET MONY4YHTh CYMMY,
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MCHBIIYIO 4Y€M Ta, KOTOPYIO OH JOJIXKCH OblI OBl MNOJIYy4uTb B COOTBETCTBHUU C
O6J'II/IFaIII/I${MI/I (KOTOpaH TaKXKe MOKET ObITh MEHBIIIC CYMMBI, KOTOpast ObliIa M3HAYAIIEHO
I/IHBCCTI/IpOBaHa).

dakTopbl pHCKa CBA3aHHBIE ¢ AKIHOHEPOM DMHTEHTA

KoneunsIM (M €IWHCTBEHHBIM) aKIMOHEPOM H OCHEe(DHIIMApOM TPYIIE KOMITAHHHA
Biafermeii OmureHTom sBiagercs Omer MuxaceHKo. DMUTEHT HE MMEET KaKUX JIMOO
BO3MOXKHOCTEH JUIsl IPOTHBOACHCTBUS 3JI0YIOTPEOJICHUSIM (B CITy4ae MX BOSHUKHOBEHUS)
CO CTOPOHBI aKIUOHEpa. B ciydae BO3HHKHOBEHHUs 3JIOYIOTpEOJEHHH aKLHOHEpa B
OTHOLIEHNH DMUTEHTA, CyIIECTBYET PUCK CYIIECTBEHHBIX HEIaTHBHBIX IOCICACTBUI I
TEKyIIero (pMHAHCOBOTO COCTOSHUSI M OYyAYIIMX MEPCIEKTHB DMHUTEHTa, 4TO B CBOIO
oyepellb MOXKET NMPUBECTH K HEBO3MOXKHOCTU BBIIIOJIHEHHSI 00s3aTeNbCTB OMHUTEHTA
nepen nepxkartensiMu Oonurarui.

®akTophl pucKa cBs3aHHbIe ¢ Poccniickoii @enepanueii

Hanuuue HeomnpeneneHHOCTH B 9KOHOMUYECKOM, MOJMTUYECKON U MPABOBOM CUTyalluH B
Poccuiickoit ®epepanuu MOTYT MOTEHLMAIBHO HMETh MaTEpUAJIbHBIE HEraTUBHbBIE
HOCITeNCTBHSL Il DMHUTeHTa. bBOJbpIuas 9acTth JOXOAOB DMHUTEHTA [I0JIy4aeTcsi OT
Poccuiickux MHBECTOPOB; OOJIBIIMHCTBO KOHTPAareHTOB DMHTEHTA TAaKXKe HAXOTUTCS B
Poccuiickoit @eneparun. B cirygyae Bo3HUKHOBEHHS HecTaOmibHOCTH B Poccuiickoit
®enepany, BO3MOXHOCTH HHBECTHPOBAHUS POCCHUMCKMX KOHTPAareHTOB OMUTEHTA
MOTYT OBITh CYIISCTBEHHO OTPAHWYCHHI — YTO MOXXET IPUBECTH K CYIMIECTBEHHOMY
YMEHBIIICHHUIO JT0XO0I0B SMUTEHTA. JIF000€ TaKoe YMEHBIIICHHUE TOXOI0B MOKET MIPUBECTH
K HEBO3MOXXHOCTH BBIMOJIHCHHS 00sA3aTCIBLCTB ODMHUTCHTA MEpel JepKATCIsIMU
OOuranuii.

Pucku, cBsa3annbie ¢
WHBECTHUIUSMU B
OOGauramuu:

JIOTIOTHUTEIBHO K PUCKaM, CBA3aHHBIM ¢ OMHUTEHTOM (B TOM 4YHCJIC PHUCKY Acdoinra),
KOTOPBIC MOT'YT OKa3aTh BIUSHHE HA CIIOCOOHOCTh DMHTCHTA BBIMOJIHATH 0053aTEIHCTBA
no OOmurausaM, CymecTBYIOT (HakTOPbI, BIUSHHE KOTOPBIX CYHICCTBEHHO IMPU OIICHKE
WHBECTULMOHHBIX PHUCKOB, CBS3aHHBIX C BBINYLUIEHHBIMM B paMkax [Iporpammsl
Ob6muramsivu. K TakuMm pakTopaM OTHOCATCS CIICTYIOIITHE:

(i) OOGmuraruu SABISIOTCS HEOOECIIEIEHHBIMU;

(ii) peiHOK OOMMrarMii MOKET OBITH BOJATHIBLHBIM M IOJBEPKEHHBIM HETATUBHOMY
BO3JICCTBUIO MHOTHUX COOBITHI;

(ili) BTOpMYHBIA pBIHOK OOJHMramKMii MOXKET IJHOO OTCYTCTBOBATh, JIHOO OBITH
HEJIMKBUJHBIM, 4YTO OK&XXET HEraTMBHOE BO3/CHCTBHE HAa CTOMMOCTb IPOAAKHU
O6nuramnuit Musectopom (MHBeCTOp MOXKET MOTEPSATH BIOKEHHBIE CPEACTBA YACTUIHO
WA TIOJTHOCTEIO);

(iv) porHouHass mena OOnHWranuy MOJBEPXKEHA BO3JACUCTBUIO OOJNBIIOTO KOJIUYECTBA
(hakTOpOB, BKIIFOYAsT CTOMMOCTh AKIIHIA, BXOJAIINX B KOP3UHY 0a3MCHBIX aKTHBOB M UX
BOJIATHJIFHOCTD, CIICIOBATEIBFHO, PBIHOYHAS I[eHa MOXET ObITh HIbke DuHampHOU
CTOMMOCTH IIOTallICHUS,

(V) mist obecrieuenmst 1oxomHoCTH OOIUTaIiK COTOCTABUMOM CO CPEIHEH TOXOJHOCTHIO
IIa€BbIX UHBCCTUIIMOHHBIX q)OH}IOB DMHUTEHT MOKET 3aKJIF0YaTh XCIDKUPYIOUINUE CACIIKA C
0a3UCHBIMH AKTUBaMH, BXOJAIIUMH B KOP3UHY 0a3MCHBIX AKTHUBOB, B PE3YJIbTATEC YETO
MOTCHIMAJIBHBIE HWHBECTOPbBI HECYT PHUCK HU3MEHCHHA CTOUMOCTH O6HI/IF3HI/H/I npu
M3MEHEHHH CTOMMOCTH KOP3WHBI Oa3HCHBIX aKTHBOB U COOBITHI, KOTOpBIE MOTYT
HOBJIMATH HAa XEKUPYIOIINE CIEIKH U OKa3aTh OTPUIATENbHBIH 3 dekT Ha cTouMOCTh
Ob6nuranuu.

(vi) HacTyruieHue [IOMOTHUTEIBHOTO COOBITHS TECTA0MIN3AINH PHIHKA MOYKET IIPUBECTH
K He0O0XOJMMOCTH KOPPEKTHPOBKM B OTHOmEHMH OOnuranmii wim  coOBITHIO
ABromaruueckoro Jlocpounoro IlorameHust a TakKe MOBIMATH HA K CyMMY BBIILIATHI
nepxkartenmsiv OOnuranuii - KoTopas MOXKET OTJIMYaThCsl OT TOM 4TO ObUTa M3HAYaJIbHO
nHBecTHpoBaHa B OOnwramuu, B pe3yinbTaTe 4Yero HacTyIUleHHE JlOTOIHHTENBHOTO
COOBITHS IeCTaOMIN3AINH PHIHKA MOKET HMETh HETaTUBHBIE TTOCIEICTBHU HA CTOMMOCTD
OO0nuranuii ¥ X THKBUIHOCTD.
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(vii) Tlomoxenus o cobpanusix gepkareneid OOJMranMii npenyCMaTPHBAIOT
pacmpoCTpaHEHHEe PEUICHHH TMPHHITBIX ONpPEACICHHBIM OOJBIIMHCTBOM Ha BCEX
nepxareneidt OOaurarui.

B nononuenue, B cnydae eciau OONMUranuy MpUBS3aHbl K CTOMMOCTH ba3nCHOTo akTHBa,
WHBECTOP MOXET TOTEepATh BCE WM YacTh CBOMX HWHBecTuruit B OOnwramuu B
COOTBETCTBHH C YCIOBUAMH BEIITyCKa TaHHBIX OOIHTrarmi.

C Gosnee moapoOHOI MH(pOpMAIHEH O IICHHBIX OyMarax ¥ SMUTEHTE MOXKHO O3HAKOMHUTBCS O CICAYIOIIMM CCHUIKAM:

WWW.bcs-sp.com
http://www.e-disclosure.ru/portal/company.aspx?id=35220

https://direct.euronext.com/Announcements/View-Announcements/RIS-Announcements/*

*0ns noayuenusi cnucka coodoujenuti u ungopmayuu 06 Obaueayuax u ux smumeHme HeoOX00UMO KOPPEKMHO YKaA3amb
naumenosanue smumenma Obauzayui (Company name).

Jupexrop EBrenunoc basisupuc
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